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ENGLISH VERSION

1y

Instructions : (1) Write answer of all question in Main answer

sheet.

(2) Figures in the Right Side Indicates Marks.

3) Give answer Question No. 2 to 5 on the basis

of Internal

1 MCQ.

20

(1) In free economy which type of competition exists?

(A) Imperfect Competition
(B} Monopolistic Competition
(C) Perfect Competition

(D) None
AAH-001-001412 ] 4

[ Contd...



(2) If labours remain voluntary unemployed such
unemployment is considers as ?

(A) Involuntary Unemployment
(B) Voluntary Unemployment
(C) Frictional unemployment
(D) Compulsory unemployment

(3) Which relation is established between demand and
supply when price increases?

(A) Demand increases then supply
(B) Supply increases then demand
(C) Demand and Supply become equal
(D) Demand and supply both decrease

(4) Which factor is to be decrease to come out of depression?
(A) In Economic Restrictions
(B) In Interest Rate
(C) In taxes

D) All

(5) Which kind of changes is predictable?
(A) Seasonal Fluctuations
(B) Secular Fluctuations
(C) Cyclical Fluctuations
(D) Random Fluctuations

(6) Which factors are responsible for generating trade
cycle?
(A) Monetary
(B) Monetary and Non Monetary
(C) Non Monetary
(D} Political

(7)  Which type of phenomenon is trade cycle, according to
Prof. Hawtrey?

(A) The pure monetary Phenomenon
(B) The Real Phenomenon

(C) The Nonmonetary Phenomenon
(D) The abnormal Phenomenon
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(8) According to Prof. Hayek all saving go to..........
(A) Bank
(B) Investment
(C) Consumption expenditure

(D) Luxury expenditure

(9) When saving and investment becomes equal which type
of condition exist in the economy ?

(A) Equilibrium (B) Disequilibrium
(C) Disparity (D) Flexibility
(10) AP.C. = ?

(A) Average Propensity to consume
(B) Marginal Propensity to consume
(C) Average Propensity to Saving
(D) Marginla Propensity to Saving

(11) In 1923, in which country inflation took place?
(A) Germany (B) Caneda
(C) America (D) India

(12) How inflation is cons iderdto be a problem ?
(A) Serious (B) Mild
(C) General (D) Very Serious

(13) Which factor increased in inflation in the economy?
(A) Production Cost (B) Income
(C) Price D) All

(14) Which type of demand increase when employment
increase during boom period?

(A) Luxury Goods
(B) Consumer Goods
(C) Happiness of conveniences goods

(D) Non consumer goods
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(15) Effective Demand = Total Production = Total National
Income = ?

(A) Total Supply

(B) Total Sell

(C) Total Expenditure of the Society
(D) Total Stock

(16) According to which economist Secular economic
fluctuation is for 50 to 60 years?

(A) Prof. Jems A. Aste (B) Prof. Condretif
(C) Prof. Keynes (D) Prof.J.S.Mill

(17) According to Prof. Pigu trade union and government are
responsible for which unemployment?

(A) Frictional Unemployment
(B) Involuntary Unemployment
(C) Voluntary Unemployment
(D) None

(18) Which from the following is the book of Keynes?
(A) The General Theory
(B) Principle of Economics
(C) Wealth of Nations
D) All the given

(19) If income is distributed equally propensity to consume

remains?
(A) Less B) Medium
(C) More (D) Stable

(20) Which type of change in bank rate is done during the
inflation by RBI?

(A) Increase in Bank rate
(B) Decreases in Bank rate
(C) Stable in bank rate

(D) None

2  Answer any one question 10
(1) Discuss the wages cut theory of Pigu.

(2) What is economic fluctuations? Discuss the types of
economic fluctuations
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3  Answer any one question

ey
)

4 A

®)

Explain the employment theory of J. M. Keynes

Write note on limitations of classical employment theory.

Write Short note (Any One)
(1) Explain model trade cycle

(2) Explain the concept of trade cycle.
Describe the stages of trade cycle.

Write Short note (Any One)

(1) Evaluate the trade cycle theory of Prof. Hawtry.

(2) Explain the trade cycle theory of Prof. Hayek

5 Answer in brief any two of the following

ey
)
3)
4)

Partial inflation and Full inflation
Explain vicious circle of inflation
State the measures to control inflation

Explain inflation's effect on production.

10

14
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